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Ozet

Konut finansmani iilke ekonomisinin siirdiiriilebilir biiylimesi i¢in biiyiilk 6nem
tasimaktadir. Bu konu Tiirkiye gibi gelismekte olan ekonomiler i¢in daha da biiyiik
onem tasimaktadir. Bu ¢alismada Tiirkiye’de gayrimenkul finansmaninda ve 6zellikle
de konut finansmaninda alternatif bir model olarak uygulanmakta olan tasarrufa dayal
faizsiz finansman modeli incelenmektedir. Bu agidan bakildiginda mevcut uygulamanin
bir golge bankacilik uygulamasi oldugu degerlendirilmektedir. Calismada ipotege dayali
paylasimhi faizsiz finansman modeli olarak adlandirilan bu yontem bankacilik
sektoriindeki diizenlemelerinin ve denetimlerin disinda kalmaktadir. Bu durum iilke
ekonomisi agisindan énemli bir potansiyel risk barindirmaktadir. Bu konuda diizenleyici
otorite tarafindan acilen dilizenleneme yapilmasina ihtiya¢ vardir. Diizenlemeler
ozellikle lisanslama ve denetim konularinda olmalidir.
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Abstract

Housing finance is crucial for the sustainable growth of the country's economy.
This issue is of even greater importance for emerging economies such as Turkey. In this
study, especially residential real estate financing and financing interest-free financing
model based on saving being implemented in Turkey is examined as an alternative
model. From this point of view, the current implementation is considered to be a
shadow banking application. This method, which is referred to as a mortgage-backed
non-interest shared financing model in this study, is outside the regulations and
controls in the banking sector. This situation poses a significant potential risk in terms
of the country's economy. In this regard, regulatory authority is urgently required to
make arrangements. Regulations should be in the areas of licensing and supervision in
particular.
Keywords: Housing Finance, Mortgage-backed Non-interest Shared Housing Finance
Model, Shadow Banking.

Received 30 April 2018; Received in revised from 20 November 2018, Accepted 25
November 2018

Isletme Arastirmalart Dergisi 385 Journal of Business Research-Tiirk



	Araştırma Makalesi

