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*LULğ
%LU�\HUOHğPH�EL¨LPL�YH�ELU�WRSOXOXN�W½U½�
RODUDN�ğHKLU�LQVDQD�KL]PHW�HGHU�YH�HWWL-
àL�RUDQGD�ğHKLUGLU��PHGHQL\HWWLU��ĞHKULQ�
D¨òN�DODQODUò�KHU� VòQòI��N½OW½U�YH�JUXEX�
NDSVD\DQ�NDPXVDO�PHN£QODUò�RODUDN�ğH-
KLU�E½W½Q½�L¨LQ�·QHPOL�URO�R\QDPDNWD-
GòU��ĞHKLUGH�NDPX\D�D¨òN�DODQODU��ELUH\�
YH� WRSOXPXQ� ELU� DUDGD� EXOXQPDVòQD�
LPN£Q�YHUHQ�� VRV\DO� HWNLOHğLPLQ� \RàXQ�
ROGXàX�WRSOXPXQ�KHWHURMHQ�\DSòVòQò�RU-
WD\D�NR\DQ�YH�JUXSODUò�ELU�DUDGD�SD\OD-
ğòPGD� WXWDQ�PHN£QODUGòU��(OEHWWH� ğHKLU�
L¨HULVLQGH�IDUNOò�SURILOOHUGH��IDUNOò�JHUHN-
VLQPHOHUL�EXOXQDQ�WRSOXOXNODU�YH�JUXS-
ODU�EXOXQPDNWDGòU��&LQVL\HW��\Dğ�DUDOòàò��
HWQLN�N·NHQ�� IL]LNVHO�� ]LKLQVHO� \HWHUOLOLN�

D\UòPò� J·]HWLOPHNVL]LQ�KHU� ELUH\LQ�·]-
J½UFH� ğHKLU� PHN£QòQGDQ� ID\GDODQDELO-
PHVL�DVòO�RODQGòU���ONHPL]GH�\Dğ�JUXEX�
RODUDN� Q½IXVXQ� ½¨WH� ELUOLN� GLOLPLQGHQ�
ID]ODVòQò� WHPVLO� HGHQ� ¨RFXN� JUXEX� DGò-
QD�ğHKLUGH�GDKD�·]HQOL�YH�NDSVDPOò�ELU�
¨DOòğPD� \DSòOPDVò� JHUHNWLàL� RUWDGDGòU��
�RFXàXQ� ğHKLU� PHN£QòQGD� ELUHELU� KHU�
ğH\L\OH� YDU� RODELOPHVL�� \DğDPò� ER\XQFD�
VDàODP� ELU� WHPHO� ROXğWXUPDVò� L¨LQ� ¨RN�
·QHPOLGLU�� ĞHKLU� EDàUòQGD� ¨RFXàX� NX-
FDNOD\DELOLUVH� R� ğHKLU� LQVDQL� ·]HOOLNOHUH�
VDKLSWLU�GHQLOHELOLU�

ĞHKLU�PHN£QòQò� EHOLUOL� ELU� NXOODQòFò� D¨ò-
VòQGDQ�DQODPD\D�¨DOòğPDN�EL]OHUH�·QHPOL�
YHULOHU�VXQDU��%XJ½Q�EL]OHU�ğHKLUOHUL�QHV-
QH�RGDNOò�SODQODPDGòàòPò]�L¨LQ�LQVDQODUò�
PXWOX� HWPH\HQ� PHN£QODU� ½UHWPHNWH\L]�
YH�\DYDğ�\DYDğ�ğHKULQ�L¨HULVLQGH�LQVDQL�ELU�
\DğDPGDQ�X]DNODğPDNWD\ò]�
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%X� QHGHQOH� EX� ¨DOòğPD� GDKD� LQVDQL� \D-
ğDPODU�½UHWPHN�L¨LQ�ğHKULQ�\·QHWLFLOHUL-
QLQ�GLNNDWLQL�¨RFXN�NXOODQòFò\D��\DQL�LQ-
VDQòQ�·]½Q½�WHPVLO�HGHQ�JUXED��¨HNPHN�
DU]XVXQGDGòU���DOòğPD��%XUVD�E½W½Q½QGH�
ğHKUL� PHN£QODUòQGD� ¨RFXNODUD� D\UòODQ�
DODQODUò��¨RFXNODUD�VXQXODQ�IòUVDWODUò��¨R-
FXNODUòQ� VXQGXNODUò� IòUVDWODUò� \HUHOGHQ�
VRUXPOX�\HUHO�\·QHWLPOHU�½]HULQGHQ�DQ-
ODPD\D�¨DOòğPDNWDGòU�

�RFXN�YH�ĞHKLU�0HNDQò�ñOLğNLVL
(VNLGHQ� ¨RFXNODU�� KHU� \DğWDQ� ELUH\OHULQ�
ELU�DUDGD�EXOXQGXàX�JHQLğ�ELU�DLOH�L¨HUL-
VLQGH��VD\òODUò�¨RN�ID]OD�ROPD\DQ�WDğòWOD-
UòQ�ROGXàX��VH\\DU�VDWòFòODU�YH�R\XQ�R\QD-
\DQ�GLàHU�¨RFXNODUOD�ELU�DUDGD�EXOXQXODQ�
VRNDNODUGD� \DğDUGòODU���RFXNODU� NRPğX-
ODUòQò�YH�PDKDOOHOHULQL�NHğIHWPH�LPN£Qò-
QD�KHU�]DPDQ�VDKLSWLOHU���RN�D]�ELU�·]HO�
PHN£Q�YH�JHQLğ��JHQHO�ELU�VHUEHVW�PHN£Q�
DUDVòQGD� \HU� DODQ� ELU� KD\DWD� VDKLSWLOHU��
*½Q½P½]�ğHKLUOHULQGH�\DğD\DQ�¨RFXNODU�
LVH� EX� \DğDPòQ� YH� EX� \HUOHULQ� W½P½QH�
\DEDQFò� GXUXPGDGòU�� %XJ½Q� ELU� NòVPò�
NHQGLVLQH�DLW�ELU�RGD\D�VDKLS��IDNDW�KHP�
RGDVòQGD�KHP�GH�ğHKULQ�KHU�QRNWDVòQGD�
·]J½UO½à½� NòVòWODQPòğ� ğHNLOGH� QHIHV� DO-
PD\D�¨DOòğPDNWDGòU��*½Q½P½]�¨RFXNODUò�
PHN£QVò]OòNWDQ�NòYUDQPDNWDGòUODU�

ѣ*½Q½P½]½Q��HàLWLOPLğ��VDNòQòOPòğ��KDV-
WD�ROXQFD� WHGDYL� HGLOPLğ�� L]OHQPLğ�� \·Q-
OHQGLULOPLğ�YH�KRğ� WXWXOXS�HàOHQGLULOPLğ�
¨RFXàX�� HYLQH� YH� DLOHVLQH� DQFDN� ½UHWLP�
Gòğò�]DPDQ�GLOLPOHULQGH�NDYXğDELOPHNWH-
GLU��7HKOLNHOHUOH�GROX�VRNDNODUGDQ�X]DN-
ODğWòUòOPòğ��DYOX�YH�PHUGLYHQOHUGHQ�S½V-
N½UW½O½S�DWòOPòğ��NRPğXODUFD�XQXWXOPXğ��
DLOH�E½\½NOHULQGHQ��WH\]H�YH�DPFDODUGDQ�
X]DNWD� NDOPòğ� ¨RFXN�� DUWòN� \DOQò]FD� X]-

PDQODğPòğ� LOLğNLOHUL�� VòQòUODQGòUòOPòğ� ELU�
PHNDQò� YH� G½]HQOHQLS� GHQHWOHQPLğ� ELU�
]DPDQò�WDQòPDNWDGòUѤ�%DUUH����������

�RFXNODUòQ� ğHKLUGH� LKWL\D¨� GX\GXNODUò�
IL]LNVHO� PHNDQODU� EXJ½Q� VDàODGòàòPò]òQ�
¨RN�·WHVLQGH�NHğLI�GX\JXVX�YHUHFHN��PH-
UDNò�KDUHNHWH�JH¨LUHQ�ELU�NDUPDğòNOòN�YH�
GRàDOOòNWòU��ĞHKULQ�VRNDNODUòQGD�LQPH\H��
WòUPDQPD\D��PHYVLPOHUL� DOJòODPD\D�� Vò-
FDàò�YH�VRàXàX�WDQòPD\D��òğòàD�YH�J·OJH\H�
YH�KHSVLQGHQ�·QHPOLVL�DNòS�JLGHQ�]DPD-
QòQ�\DYDğ�\DYDğ�EòUDNWòàò�L]OHUL�RNXPD\D�
JHUHNVLQLP� GX\PDNWDGòUѤ�%DUUH�� �������
ĞHKLUOHUL�\·QHWHQOHU�YH�WDVDUOD\DQ�HNLSOHU�
RODUDN�EL]�EX�ELOLQFLQ�QH�NDGDUòQò�\DğD\D-
ELOL\RU�YH�\DğDWDELOL\RUX]�VRUXVXQX�VRU-
PDN�JHUHNPHNWHGLU�

�ONHPL]GH�� XOXVDO� ELU� ¨RFXN� SROLWLNDVò�
KHQ½]�ROXğPDGòàò�YH�ELU�GL]L�¨DEDQòQ�GD�
KHQ½]� XOXVDO� G½]H\GH� \HUOHğPLğ� ELU� EL-
OLQFH�LğDUHW�HWPHGLàL�L¨LQ�\HUHO�\·QHWLP-
OHUH� YH� WRSOXPD� E½\½N� J·UHYOHULQ� G½ğ-
W½à½Q½� V·\OHPHN� GXUXPXQGD\ò]�� <HUHO�
\·QHWLPOHULQ� VRUXPOXOXN� DODQòQGD� RODQ�
VRV\DO�KL]PHWOHU�SROLWLNDVòQòQ�L¨HULVLQGH��
\DUGòP� KL]PHWOHULQLQ� KHPHQ� DNDELQ-
GH�¨RFXN�YH�DLOH� UHIDKò�KL]PHWOHUL�]DWHQ�
\HU�DOPDNWDGòU��6+*0��������������<H-
UHO�\·QHWLPOHU��¨RFXNODU� L¨LQ�\DğDQDELOLU�
¨HYUHOHUL� ROXğWXUPDN� GXUXPXQGDGòU� NL�
ELU¨RN� NRQXGD� KHP� SUREOHPH� KHP� GH�
¨·]½PH�HQ�\DNòQ�NXUXPODU�NHQGLOHULGLU��
'ROD\òVò\OD�¨RFXN�NRQXVXQGD�EHOHGL\HOH-
ULQ�·QF½�ROPDVò�ROGXN¨D�·QHPOLGLU��'½Q-
\DGD�JHOLğPLğ�½ONH�·UQHNOHULQGH�GH�J·U½-
OHFHàL� ½]HUH�� \HUHOH� \·QHOLN� KL]PHWOHULQ�
NDUğòODQPDVòQGD� ·]HOOLNOH� GH� ¨RFXNODUD�
\·QHOLN�NRQXODUGD��EHOHGL\HOHULQ�PHUNH]L�
LGDUH\H�J·UH�GDKD�HWNLQ�ROPDVò�]RUXQOX-
OXN� RODUDN� J·U½OPHNWHGLU� ��DNòUHU��]-
VHUYHW�����D��
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Ѡ�RFXN� 'RVWX� ĞHKLUѡ� 3URMHVL�� \XNDUòGD�
VD\òODQ� ND\JòODUòQ� YH� VRUXPOXOXNODUòQ�
IDUNòQGD� ROXQDUDN� RUWD\D� ¨òNDUòOPòğ� YH�
\HUHO�\·QHWLPOHULQ�¨RFXàD�X\JXQ�RUWDP-
ODU� VXQPDVò� DPDFò\OD� ELU� GL]L� \DSòOPDVò�
JHUHNHQOHU� KDWòUODWPDVò� L¨HUHQ� SURMHGLU���
%HOHGL\HOHUL� ğHKLUOHULQGH� ¨RFXN� RGDNOò�
¨DOòğPDODU� \DSPD\D� WHğYLN� HWPH\H� ¨D-
OòğPDNWDGòU�� ,.($�YH�81,&()�7½UNL\H�
0LOOL� .RPLWHVLѡQLQ� ILQDQVDO� GHVWHàL� LOH�
¨RFXN� GRVWX� SROLWLNDODU� YH� SURJUDPODU�
JHOLğWLULOPHVL� YH� ¨RFXN� GRVWX� PHN£QODU�
ROXğWXUXOPDVò� NRQXVXQGD� EHOHGL\HOHUH�
¨HğLWOL�GHVWHNOHU�YHUPHNWHGLU��

Ѡ�RFXN�'RVWX�ĞHKLUѡ�3URMHVLQGH�ELU�ğHKLU��
¨RFXN�KDNODUòQò�J·]HWHQ�L\L�ELU�LGDUL�VLVWH-
PL�·QJ·UHQ�ğHKLUGHNL�W½P�KL]PHW�ELULP-
OHUL� DUDFòOòàò\OD� ¨RFXNODUòQ� ğHKLU� \·QHWL-
PLQH�YH�NDUDU�DOPD�PHNDQL]PDVòQD�DNWLI�
NDWòOòPòQò� VDàOD\DQ�� LOJLOL� E½W½Q� NDUDUODUò�
¨RFXN� KDNODUò� SHUVSHNWLIL\OH� GHàHUOHQGL-
UHQ�YH�WHPHO�KL]PHWOHUH�HğLW�HULğLP�KDNNò�
VDàODPDN�½]HUH�JHU¨HNOHğWLULOPHVL�JHUHNHQ�
\DSòODQPDODU� LOH� HWNLQOLNOHUL� \DğDPD� JH-
¨LUPHNOH� \½N½PO½� RODQ� ğHKLUGLU�� �RFXN�
'RVWX�ĞHKLU�NDSVDPòQGD�̈ RFXNODU��G½ğ½Q-
FHOHULQL�YH�J·U½ğOHULQL�LIDGH�HWPH�KDNNòQD�
VDKLS� YDWDQGDğODU� RODUDN� NDEXO� HGLOPHN-
WHGLU�� %X� GXUXP�� ğHKLUOHULQ�� NXUXPVDO��
\DVDO� YH� E½W¨HVHO� UHIRUPODU� \DSPDODUòQò�
YH� ¨RFXNODUòQ� DLOHOHULQGH�� EXOXQGXNODUò�
VHPWOHUGH�YH�ğHKLUOHUGH�\DğDP�¨HYUHOHULQL�
G·Q½ğW½UPHN�L¨LQ�ELU�VWUDWHML�JHOLğWLUPHOH-
ULQL� JHUHNWLUPHNWHGLU� �5LJJLR�� ����������
Ѡ�RFXN�'RVWX�ĞHKLUѡ�JLULğLPL�EX�G½ğ½QFH-
QLQ� KD\DWD� JH¨LULOPHVLQH� RODQDN� WDQò\DQ�
ELU�SURMH�ROPD�·]HOOLàLQH�VDKLSWLU�

�RFXN�KDNODUòQD�\·QHOLN�VRUXPOXOXNODUò-
QòQ�IDUNòQGD�RODQ�EHOHGL\HOHULQ�½]HULQGH�
G½]HQOHPH�\DSPDODUò�JHUHNHQ�DODQODUGDQ�
JHQHO� RODUDN� EDKVHGHFHN� ROXUVDN�� ğHKLU�

KDNNòQGD� NDUDU� YHULFLOHUH� HWNLGH� EXOXQ-
PD�� QDVòO� ELU� ğHKLU� LVWHGLNOHUL� KDNNòQGD�
G½ğ½QFHOHULQL�SD\ODğPD�� DLOH\H�� WRSOXPD�
YH�VRV\DO�KD\DWD�NDWòOPD��VDàOòN�YH�HàLWLP�
JLEL� WHPHO�JHUHNVLQLPOHUH�HULğPH�� WHPL]�
VX\D� YH� VDàOòNOò� EHVLQH� XODğPD�� ğLGGH-
WH�YH�N·W½O½NOHUH�NDUğò� NRUXQPD��NHQGL�
DODQODUòQGD� J½YHQOL� ELU� ğHNLOGH� \½U½PH��
DUNDGDğODUOD� EXOXğPD� YH� R\XQ� R\QDPD��
ELWNLOHU�YH�KD\YDQODU�L¨LQ�\HğLO�ELU�̈ HYUH\H�
VDKLS�ROPD��NLUOLOLàLQ�ROPDGòàò�ELU�¨HYUH-
GH�\DğDPD�YH�N½OW½UHO�YH�VRV\DO�HWNLQOLN-
OHUH�NDWòOPD�ğHNOLQGHGLU��8UO���

�RFXN�+DNODUò�6WUDWHMLVL�YH�¨RFXN�GRVWX�
ROPD� GXUXPX�� ¨RFXNODU� L¨LQ� JHU¨HNWHQ�
ELU� ğH\OHUL� GHàLğWLUPHN� DPDFò\OD� \HWHUOL�
\HWNLQLQ�VDàODQPDVò�L¨LQ�\HUHO�\·QHWLPLQ�
HQ�½VW�VL\DVL�G½]H\LQGH�NHVLQWLVL]�WDDKK½-
W½Q½�JHUHNWLUPHNWHGLU��8UO�����

�RFXNODUòQ� ğHKUH� NDWòOòPò� ¨RFXN� GRVWX�
ROPDQòQ� WHPHO� GD\DQDàòGòU� YH� ¨RFXNODUò�
WRSOXPXQ�HğLW�YH�NDWòOòPFò�DNW·UOHUL�KDOL-
QH� JHWLUPHNWLU�� %X� ¨DOòğPDGD� ¨RFXNODUòQ�
ğHKLUGHNL�DNWLYLWHOHUH�YH�ğHKUH�NDWòOòPODUò��
5RJHU� +DUWѡòQ� ������� NDWòOòP� PHUGLYHQL�
RODUDN�WDQòPODGòàò�YH�L¨HULVLQGH�NXOODQGòàò�
JHQ¨OHULQ�YH�¨RFXNODUòQ�NDWòOòPò�DğDPDOD-
Uò� HOH� DOòQPDGDQ�JHQHO�ELU�NDWòOòP�·O¨HàL�
ROXğWXUXODUDN� GHàHUOHQGLUPH� \DSòODFDN-
WòU����½QN½�NDWòOòP�PHUGLYHQLQGH�EDKVH-
GLOHQ�YH�NDWòOòPò�WHPVLO�HGHQ����EDVDPDN-
WDQ�·WHVL�KHQ½]�½ONHPL]GH�¨RN�D]�·UQHàH�
VDKLS�RODQ�DğDPDODUGòU��%LU¨RN�EDVDPDNOD�
¨RN� ROXPVX]� ELU� WDEOR� ¨L]PHN� \HULQH� YH�
Kò]Oò�̈ ·]½PH�XODğPDN�DGòQD�GDKD�JHQHO�ELU�
·O¨HNOHQGLUPH�WHUFLK�HGLOPHNWHGLU�
�� �%XQD�J·UH��ELU�PHUGLYHQLQ�EDVDPDNODUò�ğHNOLQGH�
WDQòPODQDQ�VHNL]�NDWòOòP�DğDPDVò�EXOXQPDNWDGòU�YH�LON�½¨�
DğDPD�NDWòOòPFò�J·U½QHQ�DPD�DVOòQGD�NDWòOòPFò�ROPD\DQ�
DğDPDODUGòU���'HNRUDV\RQ�$ğDPDVò��6HPEROLN�$ğDPD��
*·UHYOHQGLULS�%LOJLOHQGLUPH�$ğDPDVò���'·UG½QF½�DğD-
PDGDQ�LWLEDUHQ�NDWòOòPFòOòàD�DGòP�DWòOPòğ�ROXQPDNWDGòU�����
��DNòUHU��]VHUYHW�����E��ѝ��.HQWH�.DWPDN���'DQòğòOPD�
YH�ELOJLOHQGLUPH�DğDPDVò��
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<·QWHP
�RFXàXQ� ğHKUH� NDWòOòPò� ½¨O½� ELU� ·O¨HN-
OHQGLUPH�½]HULQGHQ�GHàHUOHQGLULOHFHNWLU��
ñONL� NDWòOòPFò� ROPD\DQ� ¨DEDODU�� \DUò� ND-
WòOòPFò� ¨DEDODU�YH�NDWòOòPFò�RODQ� ¨DEDODU�
ğHNOLQGHGLU�

%X� ¨DOòğPDGD� NXOODQòODQ� YHUL� GHUOHPH�
\·QWHPL� QLWHO� DUDğWòUPD� \·QWHPOHULQ-
GHQ�PHG\D�WDUDPD�\·QWHPLGLU��.XOODQò-
ODQ�LNLQFL�\·QWHP�GH�\HUHO�\·QHWLPOHULQ�
ELUHELU� HULğLOHELOHFHN� WHOHIRQOD� LOHWLğLP�
NDQDOòQGDQ�YHULOHUL�GHUOHPHNWLU��(�SRV-
WD�\ROX\OD�VRUX�VRUPDN�½¨½QF½�\·QWHP�
YH�¨RN�D]�HOH�DOòQDQ�ELU�\·QWHP�RODUDN�
EHQLPVHQPLğWLU���DOòğPDGD�\HU�DODQ�YH-
ULOHUL�\HUHO�\·QHWLPOHU�PHG\D�DUD¨ODUòQò�
VDàOòNOò�NXOODQòS�NXOODQPDGòNODUò�D¨òVòQ-
GDQ�HOH�DODUDN�GD�EL]�·]�GHàHUOHQGLUPH�
\DSDELOLUOHU��

�DOòğPDGD��%XUVD�LOH�LOJLOL�YHULOHUH�·QFH-
OLNOH�%XUVDѡQòQ�LO¨H�EHOHGL\HOHUL�YH�%XUVD�
%½\½NğHKLU�%HOHGL\HVLѡQH�GDLU�ZHE�VLWHOH-
UL�WDUDQDUDN�EDğODQPòğWòU��ñNLQFL�DğDPDGD��

E½W½Q�EHOHGL\HOHU�WHOHIRQOD�DUDQDUDN�¨R-
FXNOD�LOJLOL�\DSWòNODUò�¨DOòğPDODU�KDNNòQGD�
ELOJL� DOòQPD\D� ¨DOòğòOPòğ�� NHQGLOHULQGHQ�
JHUHNOL�ELOJLOHU�\D]òOò�RODUDN�WDOHS�HGLOPLğ-
WLU��$UDğWòUPD�V½UHFL�\D\òODUDN�WRSODPGD�
����D\ò�EXOPXğWXU�

%XUVD�ñO�%½W½Q½QGH�
�RFXNODUD�<·QHOLN�+L]PHWOHU�
$UDğWòUPDVò�%XOJXODUò

%XUVD� ½ONHPL]LQ� Q½IXV� D¨òVòQGDQ� G·U-
G½QF½�VòUDGD�\HU�DODQ�ELU�LOGLU��2UWDODPD�
KDQH�KDONò�E½\½NO½à½�����NLğLGLU��1½IXV�
\RàXQOXàX� 7½UNL\HѡQLQ� RUWDODPDVò� RODQ�
����NLğLQLQ�����NDWò�FLYDUòQGD�YH�����NL-
ğLGLU��%½\½NRUKDQ��+DUPDQFòN��.HOHğ�YH�
2UKDQHOL� VRQ� \òOODUGD� D]� GD� ROVD� Q½IXV�
ND\EHGHQ�LO¨HOHUGLU���RFXN�\DğWDNL�Q½IXV�
RUDQò�LO�E½W½Q½QGH�����LOH�7½UNL\H�RUWD-
ODPDVòQD�������\DNòQGòU��8UO����

�DOòğPD\D� ·QFHOLNOH� %XUVD� PHWURSR-
OLWHQ�DODQò�½]HULQGHQ�EDğODQòODFDNWòU��$U-
GòQGDQ�GLàHU�LO¨HOHUH�GHàLQLOHFHNWLU��

5HVLP����%XUVD�PHWURSROLWHQ�DODQ�YH�LO¨HOHUL�KDULWDVò
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%XUVD� %½\½NğHKLU� %HOHGL\HVLѡ� QH� DLW�
ZHE� WDUDPDODUòQGD�� %½\½NğHKLU� %HOHGL-
\HVLѡQLQ� \DSWòàò� ¨HğLWOL� IDDOL\HWOHUH� UDVW-
ODQPòğWòU�� %XUVD� %½\½NğHKLU� %HOHGL\HVL�
.HQW�.RQVH\LѡQH�EDàOò�ELU��RFXN�0HFOLVL�
EXOXQPDNWDGòU�� �RFXN� 0HFOLVL� ½\HOHUL�
VH¨LPLQLQ� GHPRNUDWLN� \ROODUOD� ROGXàX�
LIDGH� HGLOPLğWLU���RFXN�0HFOLVLѡQLQ� \DS-
Wòàò�¨DOòğPDODUGD��¨RFXNODUòQ�ELOLQ¨OHQGL-
ULOPHVLQH�\·QHOLN� ¨HğLWOL� ¨DOòğPDODU�J·]H�
¨DUSPDNWDGòU��7RSOXPVDO�VDàOòN�YH�¨HYUH�
VDàOòàò� ELOLQ¨OHQGLULOPHVL�� NDUL\HU� ELOLQFL�
JHOLğWLUPH�HàLWLP�SURJUDPODUò��ѣ%LU�XPXW�
RO�EHQLP�L¨LQѤ�YH�ѣ0XWOX�¨RFXN��XPXWOX�
NHQWѤ�DGò�DOWòQGD�¨RFXN�HàLWLP�SURJUDP-
ODUò��̈ RFXN�KDNODUò�LOH�LOJLOL�ELOLQ¨OHQGLUPH�
SURJUDPODUò�� ¨RFXN� Lğ¨LOLàLQH� NDUğò� SUR-
WHVWR�J·VWHULOHUL��¨RFXN�LVWLVPDUòQD�NDUğò�
YHOL�ELOLQ¨OHQGLUPH�SURJUDPODUò�YH�D\UòFD�
¨RFXNODU� L¨LQ� G½]HQOHQHQ� ğHQOLNOHU�� WL-
\DWUR�IHVWLYDOOHUL�IDDOL\HWOHUL�DUDVòQGD�\HU�
DOPDNWDGòU��%XUVD�%½\½NğHKLU�%HOHGL\HVL�
LOH�\DSòODQ�WHOHIRQ�J·U½ğPHOHUL�ELOJL�DOPD�
WDOHELQLQ�ELOJL�YHUHELOHFHàL�G½ğ½Q½OHQ�ELU�
½VW�PDNDPD�DNWDUòOPDVò\OD�YH�J·U½ğ½OH-
FHN� NLğLOHULQ� GHIDODUFD� DUDQPDVòQD� UDà-
PHQ� EXOXQPDPDVò� LOH� VRQX¨ODQPòğWòU��
(Q� VRQXQGD�XODğòODQ�NLğLQLQ�H�PDLO�JHUL�
G·Q½ğ½� LOH�%XUVD�%½\½NğHKLU�%HOHGL\HVL�
�RFXN�0HFOLVL� .LWDS¨òàòѡQD� XODğòOPòğWòU��
�RFXN�0HFOLVL�.LWDS¨òàòѡQGD�\HU�DODQ�ELO-
JLOHUH�J·UH��ѣ¨RFXNODUD�NHQGL�VRUXQODUòQD�
VDKLS�¨òNPDODUò��ğHKLUGHNL�VRUXQODUòQ�KHU�
DODQòQD�NDWòOPDODUò�YH�VRUXQODUòQD�̈ ·]½P�
DUD\òğODUòQGD� JHUHNOL� NDUDU� DOPD� PHND-
QL]PDODUòQGD� \HU� DOPDODUòѤ�KHGHI�RODUDN�
VXQXOPXğWXU��%X�PHNDQL]PDQòQ�½\HOHUL�
RODUDN��¨RFXNODU� LOH� LOJLOL�NDPX�NXUXOXğ-
ODUò��VLYLO�WRSOXP�NXUXOXğODUò�� LON�YH�RUWD�
·àUHWLP� WHPVLOFLOHULQLQ� ROXğWXUGXàX�
%XUVD�.HQW�.RQVH\L��RFXN�0HFOLVLѡQGHQ�
EDKVHGLOPLğWLU��

*HPOLN��*½UVX��.HVWHO��0XGDQ\D��1LO½-
IHU��2VPDQJD]L�YH�<òOGòUòP�%XUVD�PHWUR-
SROLWHQ�DODQò�ROXğWXUDQ���LO¨HGLU�YH�VòUD-
Vò\OD�GHàHUOHQGLULOHFHNWLU�

*HPOLN�%HOHGL\HVLѡQH�GDLU�\DSòODQ�ZHE�
WDUDPDVòQGD�\HQL�NXUXODQ�ELU�NHQW�NRQ-
VH\L�YH�EXQD�EDàOò�RODUDN�GD�̈ RFXN�PHFOLVL�
NXUXODFDàò� KDEHUL� J·U½OP½ğW½U��:HEѡGH�
*HPOLN�.XPODѡGD�ELU�¨RFXN�VòàòQPD�HYL�
D¨òOGòàò� YH� EXUDGD� \DSòODQ� VDQDW� IDDOL-
\HWOHUL� GH� \HU� DOPDNWDGòU�� *HPOLN�.HQW�
.RQVH\L� LOH� WHOHIRQ� J·U½ğPHVL� \DSòOPòğ�
YH�J·U½ğPHGH��RFXN�0HFOLVLѡQLQ�KHQ½]�
NXUXOPDGòàò� EHOLUWLOPLğWLU�� .D\PDNDP-
OòàòQ� \·QHWWLàL� �RFXN� .RUXPD� .XUXOX�
WRSODQWòODUòQD�NDWòOGòNODUòQò�EHOLUWPLğOHU-
GLU�� 2NXOODUGDQ� VH¨LOPLğ� EDğNDQODUGDQ�
ROXğDQ��RFXN�0HFOLVLѡQLQ� LVH�KHQ½]�NX-
UXOPDNWD�ROGXàX�V·\OHQPLğWLU��

*½UVX� %HOHGL\HVL� LOH� \DSòODQ� ZHE� WD-
UDPDVòQGD� ¨RFXNODUOD� LOJLOL� VDWUDQ¨� WXU-
QXYDVò�HWNLQOLàL��¨RFXNODUD�NòUWDVL\H�\DU-
GòPò�� ¨RFXNODUD� DLW� SDUNODUòQ� \DSòOPDVò��
WRSOX� V½QQHW� W·UHQL�� ¨RFXNODUD� GDLU� Hà-
OHQFHOHU��EDğDUòOò� VSRUFX�¨RFXNODUD�GDàò-
WòODQ�·G½OOHU�J·]H�¨DUSPòğWòU��%HOHGL\H\H�
DLW�IDFHERRN�VD\IDVòQGD�¨RFXNODUD�YHULOHQ�
LON\DUGòP�GHUVOHULQGHQ�GH�EDKVHGLOPHN-
WHGLU�� *½UVX� %HOHGL\HVLѡ\OH� \DSòODQ� WHOH-
IRQ�J·U½ğPHVLQGH�DOòQDQ�ELOJLOHU�LVH�ğ·\-
OHGLU��*½UVX�%HOHGL\HVL�3DUN�YH�%DK¨HOHU�
0½G½UO½à½ѡQGHQ� DOòQDQ� ELOJLOHUH� J·UH��
EHOHGL\H\H�DLW�WRSODP������P��R\XQ�DOD-
Qò� EXOXQPDNWDGòU�� � <DQL� ¨RFXN� EDğòQD�
�����P��R\XQ�DODQò�GHPHNWLU�NL�EX�\DVDO�
VWDQGDUWODUòQ� ����� P��� ¨RN� DOWòQGD� VH\-
UHWPHNWHGLU�� �RFXNODUD� GDLU� \DSòODQ� ID-
DOL\HWOHU�VRUXOGXàXQGD��+DFLYDW�.DUDJ·]�
J·VWHULVL� YH�$àD¨�'LNPH�(WNLQOLàLѡQGHQ�
EDKVHGLOPLğWLU��
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.HVWHO� %HOHGL\HVLʐQLQ� ZHE� VD\IDVòQGD�
¨RFXNODUOD� LOJLOL� \½U½W½OHQ� IDDOL\HWOHU�
DQODPòQGD��D¨òODQ�¨RFXN�SDUNODUò��WL\DW-
UR�HWNLQOLNOHUL��RNXO� ]L\DUHWOHUL��EDğDUòOò�
·àUHQFLOHUL�·G½OOHQGLUPH��WRSOX�V½QQHW��
SDUN�UHVWRUDV\RQODUò��RNXO�D¨òOòğODUò��RNXO�
EDNòPODUò��G½]HQOHPHOHU��¨RFXN�ğHQOLàL��
JH]LOHU��\½]PH�KDYX]X�D¨òOòğò�JLEL�KDEHU-
OHU�\HU�DOPDNWDGòU��.HVWHO�%HOHGL\HVLѡQLQ�
RUJDQL]DV\RQX� RODQ� NHQW� PH\GDQòQGD�
LNLQFLVL� G½]HQOHQHQ� ѣ*HOHQHNVHO��RFXN�
2\XQODUò�ĞHQOLàLѤQGHQ�GH�EDKVHGLOPHN-
WHGLU�� .HVWHOѡGHNL� W½P� RNXOODUòQ� NDWò-
OòPODUò�LOH�JHU¨HNOHğHQ�EX�HWNLQOLNWH�¨R-
FXNODU��PHQGLO�NDSPDFDGDQ�\DNDUWRSѡD��
KDODW�¨HNPHGHQ�WRPELN�R\XQXQD�NDGDU�
JH¨PLğWH� VRNDNODUGD� R\QDQ� R\XQODU-
OD� WDQòğWòUòOPDNWDGòU�� .HVWHO� %HOHGL\HVL�
LOH�\DSòODQ�WHOHIRQ�J·U½ğPHVLQGH�¨RFXN�
PHFOLVLQLQ� EXOXQPDGòàò� ·àUHQLOPLğWLU��
<D]òOò�ELOJL�WDOHS�HGLOGLàLQGH��ѣ����������
6WUDWHMLN�3ODQòѤ�J·QGHULOPLğWLU��6WUDWHMLN�
3ODQGD�� Q½IXVXQ� HàLWLP� ¨Dàò� JUXSODUò�
LWLEDUL\OH�GDàòOòPò�YHULOPLğWLU��.HVWHOѡGH�
WRSODP� �������� P�� SDUN� DODQò� EXOXQ-
PDNWDGòU�� %X� GD� NLğL� EDğòQD� �P�� DNWLI�
\HğLO�DODQ�GHPHNWLU��%X�\HğLO�DODQODUòQ�QH�
NDGDUòQòQ�¨RFXN�R\XQ�DODQòQD�D\UòOGòàò�
EHOLUWLOPHPLğWLU�� .HVWHO� %HOHGL\HVLѡQLQ�
VWUDWHMLN� SODQODUò� DUDVòQGD�� ѣ7RSOXP�YH�
¨HYUH�VDàOòàò�NRQXVXQGD�ELOLQ¨OHQGLUPH�
¨DOòğPDODUòQòQ� \½U½W½OPHVL�� 3DUNODUòQ�
%DNòP�YH�2QDUòPODUòQò�<DSòOPDVò��<HğLO�
$ODQODUòQ�YH�*·UVHO�=HQJLQOLàLQ�$UWWò-
UòOPDVò��<HğLO�$ODQODUòQ�1LWHOLN�YH�.XO-
ODQòODELOLUOLàLQLQ�$UWWòUòOPDVò���RFXNODU�
YH�*HQ¨OHULQ�6DàOòNOò�%LU�*HOHFHàLQ�3DU-
¨DVò�2OPDVò�ñ¨LQ�3ODQODPDODU�<DSòOPDVò�
YH�2UJDQL]DV\RQODU�'½]HQOHQPHVLѤ�\HU�
DOPDNWDGòU���RFXNODUOD� LOJLOL� QH� \DSòOD-
FDàòQD� \·QHOLN� DOW� VWUDWHMLOHU� EXOXQPD-
PDNWDGòU�

0XGDQ\D�%HOHGL\HVLѡQLQ�ZHE�VD\IDVòQ-
GD�\HU�DODQ�ѣ.UHğ�0½G½UO½à½Ѥ�GLNNDW�̈ HN-
PLğWLU��:HE� VD\IDVòQGD� \HU� DODQ� J½QFHO�
KDEHUOHUGH� ¨RFXNODUOD� LOJLOL� RODUDN� VSRU�
WDNòPODUò� JDOLEL\HW� KDEHUOHUL� GòğòQGD� ELU�
ELOJL\H� UDVWODQPDPòğWòU��0XGDQ\D�%HOH-
GL\HVLѡ\OH� WHOHIRQ� J·U½ğPHVL� VRQXFXQGD�
G·Q½ğ�\DSòODQ�H�SRVWDGD��DWòO�GXUXPGD�YH�
LğOHYVL]�RODQ�0XGDQ\D�.HQW�.RQVH\LѡQLQ�
\HQLGHQ�DNWLI�RODUDN�\DğDPD�JH¨LULOPHNWH�
ROGXàX�YH�EX�\DSò�L¨LQGH�ELU�̈ RFXN�PHFOL-
VL�RODFDàòQD�GDLU�ELOJLOHQGLUPH�\DSòOPòğ-
WòU���WH�\DQGDQ�KHU�ELU�PDKDOOHGH�0DKDO-
OH�0HFOLVOHUL� ROXğWXUPD\D� EDğODGòNODUòQò�
YH�EX�PHFOLVOHUGH�GH�¨RFXNODUòQ�WHPVLOLQL�
VDàODPD\D�̈ DOòğPDNWD�ROGXNODUòQò�EHOLUWLO-
PLğWLU��7DOHS�HGLOHQ�ELOJLOHULQ�WHNUDU�G·-
Q½ğ½�LVH�\DSòOPDPòğWòU�

1LO½IHU�%HOHGL\HVLѡ\OH�LOJLOL�\DSòODQ�ZHE�
WDUDPDVòQGD��ѣ�RFXN�0HFOLVLѤ�J·]H�¨DUS-
PDNWDGòU�� ѣ�RFXN� 0HFOLVLѤ� ½\HOHULQLQ�
GHPRNUDWLN� ELU� \DUòğOD� VH¨LOGLàL� KDEHUL-
QH�UDVWODQPòğWòU���RFXN�0HFOLVLѡQH�NDWò-
OòPòQ� NROD\Oòàò� GD�� ѣ%L]L� DUD\òQ�� NDWòOòQѤ�
LEDUHVL\OH� EHOLUWLOPLğWLU�� ѣ'½Q\D� �RFXN�
+DNODUò� *½Q½Ѥ� NXWODPD� YH� HWNLQOLNOHUL��
1LO½IHU�%HOHGL\HVL��RFXN�.½W½SKDQHOHUL�
LOH�LOJLOL�KDEHUOHU��N½W½SKDQHOHULQ�¨RFXN-
ODU�L¨LQ�EDVWòUGòàò�NLWDSODU��¨RFXNODUOD�ELU-
OLNWH�\DSòODQ�DàD¨ODQGòUPD�NDPSDQ\DODUò��
KD\YDQVHYHUOLN� DğòODPD� SURMHOHUL�� ¨HYUH�
NRUXPD� ELOLQ¨OHQGLUPH� ¨DOòğPDODUò�� HQ-
JHOOL� ¨RFXNODUOD� LOJLOL� ¨DOòğPDODU�� ¨RFXN�
Lğ¨LOLàL�� ¨RFXN� JHOLQOHU� LOH� LOJLOL� ELOJLOHQ-
GLUPH� ¨DOòğPDODUò� \HU� DODQ� GLàHU� KDEHU�
EDğOòNODUòGòU��1LO½IHU� %HOHGL\HVL� 3DUN� YH�
%DK¨HOHU�0½G½UO½à½� LOH� \DSòODQ� WHOHIRQ�
J·U½ğPHVLQH� ELOJL� G·Q½ğ½� \DSòOPDPòğ-
WòU�� 1LO½IHU� %HOHGL\HVL� .HQW� .RQVH\Lѡ\OH�
\DSòODQ� WHOHIRQ� J·U½ğPHVL� VRQXFX�� 1L-
O½IHU�.HQW�.RQVH\L�¨DWòVò�DOWòQGD���0DUW�
����ѡGH� � �RFXN�0HFOLVL� NXUXOPXğ� ROXS�
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����J·Q½OO½�½\HVL�YDUGòU��%XQODUGDQ�\DN-
ODğòN���ѡò�DNWLIWLU��ñON�NXUXOXğ�DğDPDVòQGD�
YH�KHU�JHQHO�NXUXOGD�1LO½IHU� VòQòUODUòQ-
GDNL� W½P� LON� YH� RUWD·àUHWLP� RNXOODUòQD�
¨DàUò\D�¨òNòODUDN���HUNHN�YH���Nò]�WHPVLOFL�
LVWHQPHNWHGLU�� �� \òOGD� ELU� VH¨LPOL� JHQHO�
NXUXO� \DSòODUDN� \½U½WPH� NXUXOX� VH¨LO-
PHNWHGLU��0HFOLV� ½\HOHUL� � KDQJL� J½Q� YH�
QH�VòNOòNWD�WRSODQDFDàò�NDUDUòQò�NHQGLOHUL�
YHULOPHNWHGLU�����.DVòP������WDULKOL�VH-
¨LPOL�JHQHO�NXUXOGDQ�VRQUD�\DSWòNODUò�LON�
WRSODQWòGD�DOòQDQ�NDUDU�GRàUXOWXVXQGD����
J½QGH�ELU��FXPDUWHVL�J½QOHUL�VDDW������ѡGD�
WRSODQPD�NDUDUò�DOPòğODUGòU���RFXN�0HF-
OLVL������\òOòQGD�ѣ2\XQ�(QJHO�7DQòPD]Ѥ�
DGòQGD� ELU� SURMH� \½U½WP½ğW½U�� �RFXN�
0HFOLVLѡQLQ�GDKD�GD�DNWLI�ROPDVò�L¨LQ�JH-
UHNOL� NROD\ODğWòUòFòOòàò� \DSPD\D� ¨DOòğWòN-
ODUòQò� HNOHPLğOHUGLU�� ѣ2\XQ�(QJHO�7DQò-
PD]Ѥ�SURMHVLQGH��¨RFXNOXNWDQ�EDğOD\DUDN�
NHQGL�\DğDP�̈ HYUHVLQLQ�EL¨LPOHQPHVLQGH�
V·]�VDKLEL�ROPD��VRUXPOXOXN�DOPD�YH�DNWLI�
EL¨LPGH�\HUHO�LQLVL\DWLILQ�ELU�SDU¨DVò�ROPD�
ELOLQFL�\DUDWPD�KHGHIOHQPHNWHGLU��

2VPDQJD]L� %HOHGL\HVL� ZHE� VLWHVLQGH��
¨RFXNODU� L¨LQ� \DSòOPDVò� SODQODQDQ� ¨HğLWOL�
SURMHOHUH�\HU�YHULOPLğWLU�� ѣ0XWOX� LQVDQOD-
UòQ� VDàOòNOò� ğHKULѤ�SURMHVL�� VRNDNODUGD�ERğ�
DODQODUGD� VDàOòNVò]� RUWDPODUGD� R\QD\DQ�
¨RFXNODU� ROPDVòQ� GL\H� RUWD\D� ¨òNPòğWòU��
757�����8OXVODUDUDVò��RFXN�ĞHQOLàL�������
\òOòQGD�2VPDQJD]LѡGH�7½UNL\HѡQLQ�LON�WHOOL�
VX� ND\Dàò� WHVLVL� RODQ� 6XND\SDUNѡWD� \DSòO-
PòğWòU��%LOJL�HYOHUL�EX�SURMHOHUGHQ�ELULGLU�
DQFDN�NXUXPVDO�ZHE�VD\IDVòQGD�KHUKDQJL�
ELU�ELOJL�\HU�DOPDPDNWDGòU��*HQHO�ZHE�WD-
UDPDVòQGD�LNL�ELOJL�HYL��0HKPHW�$NLI�YH�
'HPLUNDSò�PDKDOOHOHULQGH�� D¨òOGòàò� DQOD-
ğòOPòğWòU�� %LOJL� HYOHULQLQ� KHGHIL� LVH� ğ·\OH�
D¨òNODQPDNWDGòU�� ѣ�RFXNODUòQ� DUDğWòUPD�
\DSPD��VRUX�VRUPD��PHUDN�HWPH�YH�RNX-

PD�LVWHNOHULQL�GHVWHNOHPHN�DPDFò\OD�ROXğ-
WXUXODFDN� EX� SURMH�� ¨RFXNODU� L¨LQ� KD\DWD�
JH¨LULOHFHN� HQ� E½\½N� VRV\DO� SURMHOHUGHQ�
ELULVL� RODFDNѤ� ğHNOLQGH� D¨òNODQPòğWòU� �8UO�
���� .½¨½NEDOòNOò� E·OJHVLQGH� ELU� DWOHWL]P�
VDORQX�SURMHVL�KHGHI�SURMHOHUGHQ�ELULVLGLU��
ѣ�RFXN�'½Q\DVòѤ�SURMHVL�\LQH�EHOHGL\HQLQ�
KHGHIOHULQGHQ� ELUL� RODUDN� ZHE� VLWHVLQGH�
\HU�DOPDNWDGòU��%XQXQOD�ñVWDQEXOѡGD�D¨òODQ�
.LG]PRQGR� EHQ]HUL� ELU� SURMH� KHGHIOHQ-
PHNWHGLU��+HU�N·\H�VSRU�YH�SDUN�DODQODUò�
\DSPDN� EHOHGL\HQLQ� KHGHIOHUL� DUDVòQGD�
\HU� DOPDNWDGòU�� $\UòFD�� ѣ*HUL� G·Q½ğ½P�
DWòàòQò� JHWLUHQH�� VLQHPD� ELOHWL� KHGL\HѤ�
NDPSDQ\DVò\OD� ¨RFXNODUò� ELOLQ¨OHQGLUPH�
\ROXQD�JLGLOPHNWHGLU��2VPDQJD]L�%HOHGL-
\HVL�6DKLSVL]�+D\YDQODU�'RàDO�<DğDP�YH�
7HGDYL�0HUNH]LѱQGH�\HU�DODQ�DàD¨ODU��DQD-
RNXOX� ·àUHQFLOHULQLQ� ER\DGòàò� NXğ� HYOHUL�
LOH� GRQDWòOPòğWòU�� 6DàOòN� ñ¨LQ�+DUHNHW�(Wѱ�
NDPSDQ\DVò� NDSVDPòQGD� <XVXI� .·VWHP�
ñON·àUHWLP�2NXOX�·àUHQFLOHUL�DUDVòQGD�ELU�
HWNLQOLN�JHU¨HNOHğWLULOPLğWLU��

<òOGòUòP� %HOHGL\HVL� ZHE� WDUDPDVòQGD��
JHQ¨OHUL�PDGGH�EDàòPOòOòàò�YH�VRV\DO�SURE-
OHPOHUGHQ�X]DN�WXWPDN��L¨LQ�D¨òODQ�����<òO�
*HQ¨OLN�0HUNH]LѡQGHQ� EDKVHGLOPHNWHGLU��
%XQXQ�GòğòQGD��%XUVD�0½]LN�$NDGHPLVL�
LOH� ELUOLNWH� HQJHOOL� YH� DLOHOHULQLQ� NDWòOGòàò�
Ѡ(QJHOOHUL� 6HYJL\OH� $ğò\RUX]ѡ� SURJUDPò�
G½]HQOHPLğWLU�� <DSòODQ� ELU� EDğND� RUJD-
QL]DV\RQ� LVH�� ¨RFXNODUò� ELOLQ¨OHQGLUPH\H�
\·QHOLN�JHUL�G·Q½ğ½P½Q�·QHPLQL�DQODWDQ�
Ѡ$WòNODUòQ�'½Q\DVòѡ� DGOò�R\XQX�ROPXğWXU��
<òOGòUòP�%HOHGL\HVL� WDUDIòQGDQ�� � L¨HULVLQ-
GH�NDSDOò�VSRU�VDORQX��IXWERO�VDKDVò��WHQLV�
NRUWX��HQJHOOL�¨RFXNODUòQ�VSRU�\DSDELOHFH-
àL�ELU�DODQ�YH�JHQ¨OLN�PHUNH]L�RODQ���ELQ�
NLğLOLN�ELU�VSRU�NDPS½V½�LQğD�HWPHNWH�RO-
GXNODUò�GD�ZHEѡGH�\HU�DODQ�KDEHUOHU�DUDVòQ-
GDGòU���<òOGòUòP�%HOHGL\HVL��RFXN�0DVDVò�



110

A�9�;�

,ZZBʂ�ɛɜɝɛɚɛɜɗɘɗɖɕɗ]�)2V�& TOPLUM

LOH� WHOHIRQOD� LUWLEDW� NXUXOPXğWXU�� �RFXN�
0DVDVòѡQòQ�DPDFò��¨RFXNODUòQ�GD�V·]�KDN-
ODUòQò�ROGXàXQX�J·VWHUPHN�YH�EXQODUò�UD-
KDWOòNOD�GLOH�JHWLUHELOGLNOHUL�ELU�PDVD�ROXğ-
WXUPDNWòU�������\Dğ�DUDVò�W½P�¨RFXNODUòQ�
VRUXQODUòQD� ¨·]½P� EXOPD�� \HULQH� J·UH�
KHP� VRV\DO� KHP� GH� N½OW½UHO� HWNLQOLNOHU�
G½]HQOHPHN� RODUDN� D¨òNODQPòğWòU�� �R-
FXN�KDNODUò�J½Q½Q½Q�NXWODQPDVò�� O·VHPL�
KDIWDVòQòQ� NXWODQPDVò�� HY� ]L\DUHWOHULQGH�
EXOXQXOPDVò�� UHVLP� VHUJLVL�� RNXO� ]L\DUHW-
OHULQGH�EXOXQPD��¨RFXN�PDVDVòQò�]L\DUHWH�
JHOHQ� PLQLNOHUH� KHGL\HOHU� YHUPH�� LO¨HGH�
GRàXP� \DSWòUDQ� W½P� KDVWDQHOHUGH� \HQL�
GRàDQODUò�]L\DUHW�HGLS�KHGL\HOHULQL�YHUPH�
RODUDN�\DSòODQ�HWNLQOHU�DQODWòOPòğWòU����D\�
·QFH� NXUXOPXğ� ELU� �RFXN� 0HFOLVLѡQGHQ�
GH� EDKVHGLOPHNWHGLU�� 0HFOLV� ��� NLğLGHQ�
ROXğPDNWDGòU�IDNDW�NDWòOòP�������NLğL�DUD-
VòQGDGòU��$\GD�ELU�WRSODQDQ�PHFOLV�½\HOH-
ULQH�WHN�WHN�WHOHIRQ�D¨òOPDVò�YH�WRSOX�PHVDM�
\ROX�LOH�LUWLEDW�VDàODQGòàò�V·\OHQPHNWHGLU��
�\HOHU�HQ�D]òQGDQ�LONRNXO�·àUHQFLVL�ROPDN�
]RUXQGDGòU��%X�GD�¨RFXN�Lğ¨LOHUL�YH�VRNDN-
WD�\DğD\DQ�\D�GD�HQJHOOL�̈ RFXNODUò�NDSVD\D-
PDGòNODUòQò� J·VWHUPHNWHGLU�� �\H� ROPDN�
L¨LQ��RFXN�0DVDVòѡQD�EDğYXUX�\DSPDODUò�
\HWHUOL�J·U½OP½ğW½U���RFXNODUòQ�ğLPGLGHQ�
¨RN�J½]HO�SURMHOHUL��KHGHIOHUL�ROGXàXQGDQ�
EDKVHGLOPLğWLU��

%XUVDѡQòQ�GLàHU�LO¨H�EHOHGL\HOHUGH�LVH�GX-
UXP�DğDàòGDNL�JLELGLU��

%½\½NRUKDQ�%HOHGL\HVLѡQH� GDLU� \DSò-
ODQ�ZHE�WDUDPDVòQGD�¨RFXNOD�LOJLOL�KL¨ELU�
ğH\�EXOXQDPDPòğWòU��<DSòODQ�WHOHIRQ�J·-
U½ğPHOHUL� VRQXFXQGD� ELOJL� YHUHELOHFHàL�
G½ğ½Q½OHQ�\HWNLOL�NLğL�LOH�$QNDUDѡGD�ROGX-
àX�L¨LQ�J·U½ğPH�GH�\DSòODPDPòğWòU�

+DUPDQFòN�%HOHGL\HVL�LOH�\DSòODQ�ZHE�
WDUDPDVòQGD�¨RFXNODUD�GDLU�¨RN�HWNLQOLàH�

UDVWODQPòğWòU�� ��� 1LVDQѡGD� VHPEROLN� ELU�
EHOHGL\H� EDğNDQOòàò�� ¨RFXNODUòQ� EHOHGL\H�
KDNNòQGD� ELOJLOHQGLULOPH� V½UHFL�� ¨RFXN-
ODUGDQ�ELU�NòVPòQòQ�$OPDQ\Dѡ\D�J·QGH-
ULOLğL\OH� LOJLOL�ELU�PDQğHW��EDğDUòOò�·àUHQ-
FLOHUH�GL]½VW½�ELOJLVD\DU�KHGL\HOHUL��¨RFXN�
ğHQOLNOHUL�� VSRU� DNWLYLWH� KDEHUOHUL�� \DSò-
ODQ� ·àUHQFL�PLVDILUKDQHOHUL� JLEL� ZHEѡGH�
D\UòQWòVò� EXOXQPD\DQ� ELU� WDNòP� ELOJLOHU�
YDUGòU�� 7HOHIRQ� J·U½ğPHVLQLQ� DUGòQGDQ�
ELOJLOHQGLUPH�G·Q½ğ½�LVH�\DSòOPDPòğWòU��

ñQHJ·O�%HOHGL\HVL�ZHE�WDUDPDVòQGD��ED-
ğDUòOò�̈ RFXN�VSRUFXODUòQ�·G½OOHQGLULOPHVL��
¨RFXN�SDUNODUò�D¨òOòğò��¨RFXN�SDUNODUò�UHV-
WRUDV\RQODUò��̈ RFXNODU�L¨LQ�\DSòODQ�WL\DWUR�
HWNLQOLNOHUL��¨HYUH�NLUOLOLàL�LOH�LOJLOL�ELOLQ¨-
OHQGLUPH�¨DOòğPDODUò��·àUHQFLOHUH�YHULOHQ�
KHGL\HOHU�� ¨RFXNODU� L¨LQ� G½]HQOHQHQ� Hà-
OHQFHOHU��NUHğ�YH�RNXOODUò�]L\DUHW��PXKWD¨�
·àUHQFLOHUH� \DUGòP�� \D]� RNXOODUò�� VSRU�
WXUQXYDODUò�JLEL�KDEHUOHU�\HU�DOPDNWDGòU��
2QXQ�GòğòQGD�¨RFXNODUòQ�NDWòOòP�J·VWHU-
GLNOHUL�KHUKDQJL�ELU�SURJUDP�\D�GD�PHFOLV�
¨DOòğPDVò�EXOXQPDPDNWDGòU��ñQHJ·O�%HOH-
GL\HVL�3DUN�YH�%DK¨HOHU�0½G½UO½à½ѡQGHQ�
\HWNLOL�ELULQH�XODğòODPDPòğWòU��%LOJL�WDOHS�
PDLOLQH�LVH�G·Q½ğ�\DSòOPDPòğWòU��

ñ]QLN�%HOHGL\HVL�ZHE�WDUDPDVòQGD��EH-
OHGL\H\H� DLW�)DFHERRN� VD\IDVòQGD�YH�EH-
OHGL\H�VD\IDVòQGD�GD�GLàHU�LO¨H�EHOHGL\HOH-
ULQGHQ� IDUNOò�KDEHUOHUH� UDVWODQPDPòğWòU��
�]HOOLNOH�GH�ñ]QLN�%HOHGL\HѡVLQH�GDLU�ZHE�
WDUDPDVòQGD�¨RFXNODUD�GDLU�KDEHUOHU�\RN�
GHQHFHN�NDGDU�D]GòU��7HOHIRQ�J·U½ğPHVL�
VRQXFX�ELOJL�WDOHELQH�GH�\DQòW�EXOXQDPD-
PòğWòU��

.DUDFDEH\�%HOHGL\HVL�ZHE�WDUDPDVòQ-
GD�� KL¨ELU� ğH\� EXOXQDPDPòğWòU�� .DUDFD-
EH\�%HOHGL\HVLѡQH�DLW�)DFHERRN�VD\IDVòQGD�
LVH��.DUDFDEH\�%HOHGL\HVLѡQLQ�.DUDFDEH\�
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�PHU�0DWOò�ñON�YH�2UWD�2NXOXѡQXQ�W½P�
RUWD� ·àUHQLP� J·UHQ� ·àUHQFLOHUL� LOH� ELU-
OLNWH��ѣ$UJRGDQ�X]DNODğPDN�YH�7½UN¨Hѡ\H�
VDKLS�¨òNPDN�L¨LQѤ�DWDV·]OHUL�YH�GH\LPOHU�
\D]òOò� WLğ·UWOHUOH� GRODğPDODUòQD� GDLU� ELU�
KDEHU�\HU�DOPDNWDGòU��.DUDFDEH\�%HOHGL-
\HVL�.½OW½U�YH�6RV\DO�ñğOHU�0½G½UO½à½�LOH�
WHOHIRQ� J·U½ğPHVL� VRQXFX� ELOJL� WDOHELQH�
KHUKDQJL�ELU�JHUL�G·Q½ğ�\DSòOPDPòğWòU��

.HOHğ� %HOHGL\HVLʐQLQ� )DFHERRN� SURIL-
OLQGH� ѣ%HQ� 2\QDGòP� ĞLPGL� 6HQ� 2\QDѤ�
DGò�DOWòQGD��NXOODQòOPòğ�R\XQFDN�YH�NLWDS-
ODUòQ�KHGL\H�HGLOGLàL�ELU�SURMH�KDEHUL�\HU�
DOPDNWDGòU�� %HOHGL\HѡGHNL� W½P� RNXOODUò�
GRODğDQ� ½¨� ¨HYUH� P½KHQGLVL� LOH� ¨RFXN-
ODUGD� ѣDWòNODUòQ� JHUL� G·Q½ğ½P½Ѥ� ELOLQFL�
ROXğWXUPDN� DPD¨ODQDQ� ELU� EDğND� SURMH�
KDEHUL�J·U½OPHNWHGLU��%XQXQ�GòğòQGD�̈ R-
FXN�R\XQ�SDUNODUò�D¨òOòğODUò��\½]PH�NXUVX�
HWNLQOLàL��IXWERO�WXUQXYDVò�YH�VSRUFXODUòQ�
·G½OOHQGLULOPHVL�� RNXO� WDGLODWò�� ·àUHQFL�
WL\DWUR� DNWLYLWHOHUL�� �EHOHGL\H� EDğNDQòQòQ�
RNXOODUò�]L\DUHWOHUL�KDEHUOHUL�\HU�DOPDNWD-
GòU��<D]ò�ñğOHUL�0½G½U½�LOH�\DSòODQ�WHOHIRQ�
J·U½ğPHVL� VRQXFX� H�SRVWD� G·Q½ğ½QGH�
YHULOHQ�ELOJLOHUH�J·UH�.HOHğ�%HOHGL\HVLѡQ-
GH� ELU� ¨RFXN�PHFOLVL� EXOXQPDPDNWDGòU��
�RFXNODUD�\·QHOLN�SDUNODUGD�¨RFXN�R\XQ�
JUXSODUòQòQ� ¨RàDOWòOGòàò�� ¨RFXNODUD� GDKD�
¨RN�R\XQ�DODQODUò�YH�PDWHU\DOOHU�KD]òUOD-
PDN�½]HUH�¨DOòğWòNODUò�YH�WRSODPGD������
P���RFXN�2\XQ�DODQòQòQ�PHYFXW�ROGXàX�
EHOLUWLOPLğWLU���RFXN�EDğòQD������P��¨R-
FXN�R\XQ�DODQò�G½ğPHNWHGLU��

0XVWDIDNHPDOSDğD� %HOHGL\HVLʐQLQ�
ZHE� VLWHVLQGH� ¨RFXNODUOD� LOJLOL� IDDOL\HW�
DQODPòQGD� SHN� ID]OD� KDEHU� EXOXQDPD-
PòğWòU�� 6DGHFH� ѣ*HQ¨OLN�0HUNH]L� 6RV\DO�
<DğDP�YH�6SRU�7HVLVOHULѤ�DGò�DOWòQGD�ELU�
DODQ�SODQODQGòàò�J·U½OP½ğW½U���RFXNODU-
OD� EHUDEHU� G½]HQOHQHQ� SLNQLN� HWNLQOLàL��

RUPDQ� KDIWDVòQGD� ·àUHQFLOHUOH� ELUOLNWH�
ILGDQ�HNLPL�YH�\DSòODQ�WL\DWUR�HWNLQOLNOHUL�
GH�\HU�DOPDNWDGòU��7HOHIRQ�J·U½ğPHVLQ-
GH��%HOHGL\HѡQLQ�N½OW½UHO��VRV\DO�YH�VSRUWLI�
DODQODUGD� ¨HğLWOL� ¨DOòğPDODUò� ROGXàX� V·\-
OHQPLğWLU�� ñO¨HQLQ� ·QHPOL� �� QRNWDVòQGD�
8àXU� %·FHàL� .½OW½U� 0HUNH]OHUL� NXUXO-
PXğWXU�� �RFXNODUòQ� ELOJLVD\DU�� WHOHYL]-
\RQ� YE�� NDUğòVòQGD� YDNLW� JH¨LUPHPHOHUL�
DPDFò\OD� ¨RFXNODUòQ� LOJL� GX\DFDàò� ¨HğLWOL�
NXUV�IDDOL\HWOHUL�G½]HQOHQPLğWLU��.XUVODU��
(EUX�� NDUDNDOHP�� NDUDWH�� WL\DWUR�� NRUR��
J½UHğ��EDVNHWERO��JLWDU��VDWUDQ¨�JLEL�DODQ-
ODUGDGòU��%HOHGL\H\H�DLW�ELU�¨RFXN�PHFOLVL�
\RNWXU���RFXN�Q½IXV�RUDQò�GD�EHOLUWLOPH-
PLğWLU�

2UKDQHOL�%HOHGL\HVLʐQLQ�ZHE�VLWHVLQGH�
\HU� DODQ� ELOJLOHUH� J·UH� KHU� \òO� +D]LUDQ�
D\òQGD�� �� J½Q� V½UHQ�.DUDJ·]� ĞHQOLNOHUL�
G½]HQOHQPHNWHGLU��6½QQHW�ğHQOLNOHUL�\D-
SòOPDNWDGòU�� � )DFHERRN� VD\IDVòQGD�� ED-
ğDUòOò�·àUHQFLOHUH�·G½O�YHULOPHVL��G½]HQ-
OHQHQ� V½QQHW� YH� NDUDJ·]� ğHQOLNOHULQGHQ�
EDğND�ELOJL\H�\HU�YHULOPHPLğWLU��2UKDQHOL�
%HOHGL\HVLѡ\OH� \DSòODQ� WHOHIRQ� J·U½ğPH-
VLQGH� WDOHS� HGLOHQ� ELOJLOHUL� DQFDN� 6RV\DO�
ñğOHU� 0½G½UO½à½ѡQ½Q� \DQòWOD\DELOHFHàL�
V·\OHQPLğVH� GH� GHIDODUFD� DUDQPDVòQD�
UDàPHQ�NHQGLOHULQH�XODğòODPDPòğWòU�

2UKDQJD]L�%HOHGL\HVLѡQLQ�ZHE�VLWHVLQ-
GH� KDNNòQGD� ¨RN� ELOJL� EXOXQPD\DQ� \D]�
NXUVODUòQGDQ� EDKVHGLOPHNWHGLU�� %XQXQ�
GòğòQGD�VSRU�WDNòPODUòQòQ�EDğDUòODUò�� ğLLU�
\DUòğPDVò� YH� ELULQFL\H� YHULOHQ� ·G½O�� ¨R-
FXN�SDUNODUòQòQ� \HQLOHQPHVL�� ELU� HQJHOOL�
¨RFXN�SDUNò�D¨òOòğò�� HàLWLP�VHWL�GDàòWòPò��
KDON�R\XQODUò�IHVWLYDOOHUL�YH�IRONORUD�GHV-
WHN��8OXVODUDUDVò�+DON�'DQVODUò�)HVWLYDOL���
V½QQHW�ğ·OHQOHUL�LOH�LOJLOL�KDEHUOHU�YH�IR-
WRàUDIODU�\HU�DOPDNWDGòU��)DFHERRN�SUR-
ILOLQGH�GH�\LQH�D\Qò�KDEHUOHULQ�WHNUDUODUò�
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\HU� DOPDNWDGòU�� <D]� D\òQD� \HWLğWLULOPHN�
½]HUH� JHQ¨OHU� L¨LQ� VNDWH� SDUN� �3DWHQOL�
.D\ND\�� YH� EDVNHWERO� VDKDVò�� ¨RFXNODU�
L¨LQ�¨RFXN�R\XQ�JUXSODUò�\DSòPò�KD]òUOò-
àòQD� JLUPLğWLU�� 2UKDQJD]L� %HOHGL\HVLѡ\OH�
\DSòODQ�WHOHIRQ�J·U½ğPHOHUL�VRQXFX�ELOJL�
WDOHELPL]H�G·Q½ğ�\DSòOPDPòğWòU��

<HQLğHKLU� %HOHGL\HVL� )DFHERRN� VD\ID-
VòQGD�IRONORU��VSRU�YH�WL\DWUR�IDDOL\HWOHUL�
LOH� LOJLOL� KDEHUOHU� \HU� DOPDNWDGòU�� <HQL-
ğHKLU� %HOHGL\HVL� ZHE� VD\IDVòQGD� LVH� ¨R-
FXNODUD� GDLU� ELU� ELOJL\H� HULğLOHPHPLğWLU��
<HQLğHKLU� %HOHGL\HVL� VDQWUDO� WHOHIRQODUò�
òVUDUOD�DUDQPDVòQD�UDàPHQ�NLPVH\H�XOD-
ğòODPDPòğWòU��

7DEOR� �ѡGH� %XUVD� E½W½Q½QGH� ğHKLUOHU-
GH� ¨RFXN� NDWòOòPòQòQ� GHàHUOHQGLUPHVLQL�
J·UPHN�P½PN½QG½U���ñO¨H�EHOHGL\HOHULQ-
GH�JHQHO�RODUDN�NDWòOòPFò�ELU� \DNODğòPOD�
IDDOL\HWOHU� \DSòOPDPDNWDGòU�� .DWòOòPFò�
ROPD\DQ�DQFDN�¨RFXNODUD�\·QHOLN�VXQX-
ODQ�KL]PHWOHU�QRNWDVòQGD�\HUHO�\·QHWLP-
OHULQ� DàòUOòàò� EXOXQPDNWDGòU�� <DUò� NDWò-
OòPFò�RODELOHFHN�¨HğLWOL�IDDOL\HWOHU�ROVD�GD��
¨RFXN� VDGHFH� EX� IDDOL\HWOHULQ� NXOODQòFòVò�
NRQXPXQGD�ROGXàX�P½GGHW¨H�WDP�NDWò-
OòP�G½]H\LQH�XODğPDN�P½PN½Q�GHàLOGLU��
%LU�\HUHO�\·QHWLPGH�̈ RFXN�PHFOLVLQLQ�YDU�
ROXğX�R�\·UHGH�¨RFXàXQ�NDWòOòPòQòQ�YDU-
OòàòQD�LğDUHW�HWPHNWHGLU��%XUVDѡGDNL�\HUHO�
\·QHWLPOHULQ�¨RàXQGD�¨RFXN�PHFOLVL�YDU�
ROPDPDNOD�ELUOLNWH��YDU�RODQ�¨RFXN�PHF-
OLVOHULQLQ�GH�J·VWHUPHOLN�ROPDNWDQ�·WH\H�
JLWPHGLàL�DQODğòOPDNWDGòU���RFXN�PHFOLV-
OHULQH�̈ RFXNODUòQ�VH¨LP�ğHNOL�GH�PHN£QVDO�
DQODPGD� KHU� PDKDOOHQLQ� WHPVLOLQL� VDà-
ODPDN� GXUXPXQGDGòU�� $\UòFD� WRSODQWò�
\DSDELOHFHN� YH� R� WRSODQWòGD� ¨RFXNODUòQ�
ELUELUOHULQL� GLQOH\HELOHFHNOHUL� RSWLPXP�
VD\òGD� ROPDOòGòU�� �RFXNODU� ·QFHOLNOH� EX�
PHFOLVH� LQDQPDOò� YH� DOGòNODUò� NDUDUODUòQ�

\HWLğNLQ� \·QHWLFLOHU� WDUDIòQGDQ� X\JXOD-
QDELOHFHàLQL� J·UPHOLGLUOHU�� ñWDO\D� ·UQH-
àLQGH��¨RFXN�PHFOLVOHUL�ROGXN¨D�DNWLI�YH�
¨RFXN�PHFOLVL�NDUDUODUòQòQ�\HUHO�\·QHWLP�
RUJDQODUòQFD�ROGXN¨D�GLNNDWOL�ğHNLOGH�HOH�
DOòQGòàò�J·U½OPHNWHGLU��

ŭñWDO\DūGD��RFXN�PHFOLVOHULQGH�NRQXĠXODQ�
NRQXODU��R�DQ�J½QGHPGH�RODQ�YH�R�ĠHKLUOH�
LOJLOL�KHU�ĠH\GLU��*HQHOOLNOH�R\ODPD�\·QWHPL�
KLFƐ�NXOODQòOPDPDNWD�YH�¨RàXQOXN�
NDUDUò�JLEL�VRQX¨ODU�KHGHƛOHQPHPHNWHGLU��%LU�
NDFƐ�¨RFXàXQ�ELOH�LKWL\D¨ODUò��LVWHNOHUL�E·\OHFH�
GLNNDWH�DOòQPòVƐ�ROPDNWDGòU��<HWLĠNLQOHU�
EX�PHFOLVH�NDUòĠDPò\RU�YH�WHN�VRUX�VRUPD�YH�
GLQOHPH�KDNNò�RODQ�\HWLĠNLQ�EHOHGL\H�EDĠNDQò�
ROPDNWDGòU���RFXN�PHFOLVOHUL�EHOHGL\HOHULQ�
NHQGL�LVWHNOHUL�LOH�NXUXOGXNODUò�L¨LQ�\·QHWLPH�
GLUHN�NDWòOòPODUò�V·]�NRQXVXGXU�YH�E·\OH�ELU�
KDNODUò�YDUGòU���RFXN�PHFOLVL�½\HOHUL�LVWHGLNOH�
UL�]DPDQ�EHOHGL\H�PHFOLVL�½\HOHUL�LOH�J·U½ĠHELO�
PHNWHGLUOHUŮ���DNòUHU��]VHUYHW������G��

2OPDVò�JHUHNHQ�¨RFXN�EDğòQD�R\XQ�DODQò�
VWDQGDUGò�����P�ѡGLU�YH�LO¨HOHUGHNL�R\XQ�
DODQODUò�EXQXQ�¨RN�DOWòQGDGòU��<HUHO�\·-
QHWLPOHULQ�E½\½N�ELU�NòVPò�GD�EX�ELOJLOHUL�
SD\ODğPDPòğODUGòU�

6RQX¨�YH�'HàHUOHQGLUPH
ñQVDQODUòQ�NHQWVHO�\DğDPD�YH�NHQWLQ�\·-
QHWLPLQH� NDWòOòP� KDNNòQòQ� X\JXODQPD-
VòQGD�\HUHO�G½]H\LQ�·QHPL�¨RN�E½\½NW½U�
��DNòUHU��]VHUYHW�� ����E��� �RFXàXQ�
ğHKUH� NDWòOòPò� V·]� NRQXVX� ROGXàXQGD��
¨RFXàXQ� \HUHO� \·QHWLP� L¨HULVLQGH� ELU�
\HULQLQ�ROPDVò�GD�JHUHNPHNWHGLU���DNò-
UHU��]VHUYHW������F���*½Q½P½]�ğHKLUOH-
ULQGH� ¨RFXNODU� L¨LQ� WDVDUODQPòğ�PHN£Q-
ODU� VDGHFH�VòUD�VòUD�GL]LOPLğ��GRàDGDQ�YH�
¨RàXQOXNOD� ELUELULQGHQ� NRSXN� PHN£Q-
ODU� VXQXOPDNWDGòU� ��DNòUHU��]VHUYHW��
����E��� �RFXNODU� IDUNOò�PLPDUL� HVHUOHUL�
WDQòPDGDQ�� N½OW½U� YH� VDQDWWDQ� X]DN� ELU�
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\DğDP� V½UPHNWHGLUOHU�� �RFXNODU�PHN£Q�
DOJòODUòQò� YH� PHN£QOD� LOLğNLOHULQL� EX� Nò-
VòU� RUWDPODUGD� ROXğWXUPDN� ]RUXQGDGòU��
�RFXNODUòQ� \HWLğPHVLQGHNL� EX� NòVòUOòN�
WHKOLNH� VLQ\DOOHULQL� ELU� P½GGHWWLU� YHU-
PHNWHGLU�� 6DGHFH� VDQDO�PHN£QODUD� KDS-
VHGLOPLğ�� VRUJXODPD\DQ�� G½ğ½QPH\HQ��
H]EHUH� \DğD\DQ� ELU� QHVLOGHQ� ½ONH� DGòQD�
GDKD�NRUNXWXFX�ELU�ğH\�RODPD]��ñQVDQODUò�
WDVDUODQPòğ�PHN£QD�X\GXUPD\D�̈ DOòğPDN�
GHàLO��PHN£Qò�YH� W½P�\·QHWLP�EL¨LPLQL�
NDWòOòPFò� ğHNLOGH� LQVDQD� J·UH� WDVDUOD\D-
UDN� DGDSWH� HWPHN� ELULQFLO� VRUXPOXOX-
àXPX]GXU�� �RFXNODU� \DOòWòOPòğ�� VDGHFH�
RQODUD�D\UòOPòğ�PHN£QODUò�NXOODQPDNWDQ�
KRğODQPDPDNWD� YH� \HWLğNLQOHUOH� RUWDN�
PHN£QODUGD� ELU� \HWLğNLQ� JLEL� YDU� ROPDN�
LVWHPHNWHGLUOHU��EX�QRNWDGD�LQVDQ�\HULQH�
NRQXOPD�DU]XODUòQò�QHW�ğHNLOGH�YXUJXOD-
GòNODUò� V·\OHQHELOLU�� �RFXNODU� JHOHFHàL-
PL]�LVH��RQODUòQ�HQ�WHPHO�KDNNò�RODQ�R\XQ�
R\QDPDODUòQD� L]LQ� YHUHFHN� SROLWLNDODUòQ�
ELU�DQ�·QFH�JHOLğWLULOPHVL�JHUHNPHNWHGLU��
�RFXNODU�R\XQ�R\QDUVD�R�ğHKLU��LQVDQL�ELU�
\HUOHğLPH� G·Q½ğHFHNWLU� ��DNòUHU��]VHU-
YHW�� ����G��� %XJ½Q�� ¨RFXNODUòQ�PHN£Qò�
GHGLàLPL]GH�DNOòPò]D�VDGHFH�¨RFXN�SDUN-
ODUòQòQ� JHOPHVL� DVOòQGD� ¨RFXNODUòQ� QH�
NDGDU�PHN£QVò]�NDOGòàòQòQ�GD�ELU�J·VWHU-
JHVLGLU�� �RFXàXQ� \HQLGHQ� ğHKLUGH� DLGL-
\HW�ELOLQFLQH�NDYXğPDVò�L¨LQ��HY�YH�\DNòQ�
¨HYUHVL��VRNDN�GRNXVX��YH�ğHKULQ�E½W½Q½�
LOH�LOLğNLVLQL�NXUDFDN�DUD¨ODUD�DFLOHQ�VDKLS�
ROPDVò�JHUHNPHNWHGLU���RFXNODU�NHQWOHU-
GH�VRNDàD�¨òNDELOHQ�YH�NHQWVHO�PHN£QOD-
Uò� J½YHQ� L¨LQGH� NXOODQDELOHQ� ELU� \DSò\D�
NDYXğPDN� GXUXPXQGDGòU� ��DNòUHU��]-
VHUYHW�� ����D��� %XJ½Q� \DSDFDàòPò]� G½-
]HQOHPHOHU�EL]L�\DNòQ�]DPDQGD�GHàLO�DPD�
GDKD�X]DN�ELU�]DPDQGD�JHOHFHàLQ�VDàOòNOò�
YH�LGHDO�ğHKLUOHULQL�ROXğWXUPDN�DGòQD�¨RN�
E½\½N�DOW\DSò�¨DOòğPDODUò�RODFDNWòU�

.D\QDNODU
��� %DUUH��)�����������RFXN�9H�0HNDQ�\D�GD�<LWLULOPLğ�

.HQW��0LPDUOòN��������
��� �DNòUHU��]VHUYHW��<�������D���+RZ�'R�,�6HH�7KH�

1HLJERUKRRG�,�/LYH�LQ"�5HDGLQJ�7KH�'UDZLQJV�
RI�&KLOGUHQ�IURP�.DVòPSDğD��,VWDQEXO��(-5(�
�(XURSHDQ�-RXUQDO�RI�5HVHDUFK�RQ�(GXFDWLRQ���
6SHFLDO�,VVXH��6RFLDO�DQG�%HKDYLRUDO�6FLHQFHV��������
����������'2,�����������HMUH������������

��� �DNòUHU��]VHUYHW��<�������E���Ѱ.DWòOòP�0HUGLYHQLѱ�
YH��RFXNODUò�.HQWH�.DWPD��DEDODUòPò]��0DUPDUD�
/LIH��0DUPDUD�%HOHGL\HOHU�%LUOLàL�'HUJLVL���6D\ò�����
6D\ID�������

��� �DNòUHU��]VHUYHW��<�������F�������ѱODUGDQ�EX�\DQD�
�RFXN�'RVWX�ELU�ĞHKLU��)DQR��0DUPDUD�%HOHGL\HOHU��
0DUPDUD�%·OJHVL�<HUHO�%HOHGL\HOHU�+DEHU�'HUJLVL��
<òO���6D\ò����VD\ID���������

��� �DNòUHU��]VHUYHW��<�������G���m/D�&LWWD�'HL�
%DPELQL|�)DQRѱGDQ�5RPDѱ\D��RFXNODUòQ�ĞHKUL�
+DUHNHWL��0DUPDUD�%HOHGL\HOHU��0DUPDUD�%·OJHVL�
<HUHO�%HOHGL\HOHU�+DEHU�'HUJLVL��<òO���6D\ò����
VD\ID���������

��� �DNòUHU��]VHUYHW��<�������D����RFXN�'RVWX�
%HOHGL\HFLOLN��7%%�ñOOHU�%HOHGL\HOHU�'HUJLVL���\D\òQ�
DğDPDVòQGD�

��� �DNòUHU��]VHUYHW��<�������E���%X�\DSòODU�LQVDQ�ROVD��
(VHQOHU�ñÖ HVL��RFXNODUòQòQ�0LPDUL�<DSòODUD�<·QH-
OLN�$OJòODUò���3RVWHU�VXQXP������8OXVDO�ñ �̈0LPDUOòN�
6HPSR]\XPX������0D\òV�������06*8��ñVWDQEXO�

��� +DUW�5����������7KH�/DGGHU�RI�3DUWLFLSDWLRQ�
��� �KWWS���ZZZ�OHDUQLQJWROHDUQ�VD�HGX�DX�WIHO�ILOHV�

OLQNV�/DGGHUBRIB3DUWLFLSDWLRQB��SGI�
���� 5LJJLR��(����������&KLOG�)ULHQGO\�&LWLHV��*RRG�

*RYHUQDQFH�LQ�WKH�%HVW�,QWHUHVWV�RI�WKH�&KLOG��
(QYLURQPHQW�	�8UEDQL]DWLRQ����������њ���

���� 6RV\DO�+L]PHWOHU�*HQHO�0½G½UO½J½��6+*0���
��������,,,��0LOOL�6RV\DO�+L]PHWOHU�.RQIHUDQVò��7½UNL-
\HѡGH�6RV\DO�'HJLğPH�YH�6RV\DO�+L]PHWOHU��$QNDUD�

���� 8UO����KWWS���XQLFHI�RUJ�WU�VD\ID�DVS["LG ����
���� 8UO����KWWS���FKLOGIULHQGO\FLWLHV�RUJ�WU�EXLO-

GLQJ�D�FIF���FGV�\DSL�WDVODUL���
���� 8UO����ZZZ�EXUVD�JRY�WU�LFHULN�����QXIXV�KWPO��
���� 8UO����KWWS���ZZZ�PLOOL\HW�FRP�WU�ELOJL�HYOHUL�JH-

OHFHJH�LVLN�VDFL\RU�EXUVD�\HUHOKDEHU����������

*·UVHO�.D\QDN¨D
5HVLP����KWWS���ZZZ�EXUVD�JRY�WU�MDQGDUPD�LPJ�
KDULWD��MSJ��
7DEOR����<D]DU�WDUDIòQGDQ�KD]òUODQPòğWòU���
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7DEOR����%XUVD�E½W½Q½QGH�ğHKLUOHUGH�¨RFXN�NDWòOòPòQòQ�GHàHUOHQGLULOPHVL
�RFXàXQ�ĞHKUH�.DWòOòP�'½]H\LQH�<·QHOLN�)DDOL\HWOHU

%HOHGL\HOHU 1½IXV�
������

�RFXN�
1½IXV�
�����

.DWòOòPFò�2OPD\DQ <DUò�.DWòOòPFò .DWòOòPFò�RODQ

%X
UVD

�0
HWU

RS
ROL

WHQ
�$O

DQ

%XUVD�
%½\½NğHKLU� ��������� �������

�RFXN�6DQDW�HYL�

�RFXNODUD�\·QHOLN�¨HğLWOL�
KL]PHWOHU

�RFXN�0HFOLVL�
IDDOL\HWOHUL���UQHN�

ѣ0XWOX�¨RFXN��XPXWOX�
NHQWѤ�¨RFXN�VHQOLàL�

�RFXN�0HFOLVL�YDUOòàò�
DQFDN�NXUXOXPD�YH�
V½UHFH�¨RFXN�NDWòOòPò�
NRQXVX�EHOLUVL]��"�

*HPOLN ������� ������ 3HN�*·U½QP½\RU �RFXN�PHFOLVL�
NXUXODFDN *·U½QP½\RU

*½UVX ������ ������
�RFXNODUD�\·QHOLN�¨HğLWOL�
DNWLYLWHOHU�������P��¨RFXN�
R\XQ�DODQò

*·U½QP½\RU *·U½QP½\RU

.HVWHO ������ ������
�RFXNODUD�\·QHOLN�¨HğLWOL�
DNWLYLWHOHU��ѣ*HOHQHNVHO�
�RFXN�2\XQODUò�ĞHQOLàLѤ

*·U½QP½\RU *·U½QP½\RU

0XGDQ\D ������ ������ 6SRU�WDNòPODUò�IDDOL\HWOHUL �RFXN�PHFOLVL�
NXUXODFDN

0DKDOOH�PHFOLVOHUL��
ROXğWXUXOX\RU�JHQHO�
NDWòOòP�D¨òVòQGDQ�
¨RN�ROXPOX�
J·U½QPHNWHGLU�

1LO½IHU ������� ������� �RFXNODUD�\·QHOLN�¨HğLWOL�
DNWLYLWHOHU� �RFXN�PHFOLVL�YDU

�RFXN�0HFOLVLQLQ�
NDWòOòPFò�ROGXàX�
DQODğòOPDNWDGòU�

2VPDQJD]L ������� �������

�RFXNODUD�\·QHOLN�¨HğLWOL�
DNWLYLWHOHU��%LOJL�HYOHUL��
�RFXN�G½Q\DVò�HàOHQFH�
PHUNH]L

*·U½QP½\RU *·U½QP½\RU

<òOGòUòP ������� ������� �RFXNODUD�\·QHOLN�¨HğLWOL�
DNWLYLWHOHU� �RFXN�0DVDVò

�RFXN�0HFOLVL�YDU�
DQFDN�NXUXOXPD�YH�
V½UHFH�¨RFXN�NDWòOòPò�
EHOLUVL]��"�

%½\½NRUKDQ ������ ����� *·U½QP½\RU *·U½QP½\RU *·U½QP½\RU

+DUPDQFòN ����� ���� �RFXNODUD�\·QHOLN�¨HğLWOL�
DNWLYLWHOHU� *·U½QP½\RU *·U½QP½\RU

ñQHJ·O ������� ������ �RFXNODUD�\·QHOLN�¨HğLWOL�
DNWLYLWHOHU� *·U½QP½\RU *·U½QP½\RU
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ñ]QLN ������ ������ �RFXNODUD�\·QHOLN�¨HğLWOL�
DNWLYLWHOHU� *·U½QP½\RU *·U½QP½\RU

.DUDFDEH\ ������ ������ �RFXNODUD�\·QHOLN�¨HğLWOL�
DNWLYLWHOHU� *·U½QP½\RU *·U½QP½\RU

.HOHğ ������ �����
�RFXNODUD�\·QHOLN�¨HğLWOL�
DNWLYLWHOHU�������P��¨RFXN�
R\XQ�DODQò

*·U½QP½\RU *·U½QP½\RU

0XVWDID�
NHPDOSDğD ������ ������

�RFXNODUD�\·QHOLN�¨HğLWOL�
DNWLYLWHOHU��8àXU�%·FHàL�
.½OW½U�0HUNH]OHUL

*·U½QP½\RU *·U½QP½\RU

2UKDQHOL ������ �����
�RFXNODUD�\·QHOLN�¨HğLWOL�
DNWLYLWHOHU��.DUDJ·]�
ğHQOLNOHUL�

*·U½QP½\RU *·U½QP½\RU

2UKDQJD]L ������ ������

�RFXNODUD�\·QHOLN�¨HğLWOL�
DNWLYLWHOHU��HQJHOOL�¨RFXN�
SDUNò��+DON�R\XQODUò�
IHVWLYDOL�

*·U½QP½\RU *·U½QP½\RU

<HQLğHKLU ������ ������ �RFXNODUD�\·QHOLN�¨HğLWOL�
DNWLYLWHOHU� *·U½QP½\RU *·U½QP½\RU

723/$0 ��������� �������


